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I World Bank Confirms that the UAE Economy is Growing at 4.6 percent

The World Bank has proven its positive expectations for the
growth of the UAE's economy, as it is likely to continue to
recover from the consequences of the pandemic, and to achieve
an economic growth rate of 4.6 percent this year, compared
to a growth that according to the Bank's estimates reached 2.7
percent in the past 2021.

The World Bank expects the UAE to maintain a strong growth
rate of 2.9 percent next year, thanks to the expected growth
of non-oil economic activities. The Bank predicted that the
economic growth in the Middle East and North Africa region
would accelerate to 4.4 percent in 2022 before declining to 3.4
percent in 2023.

According to the World Bank report on global economic growth
prospects, following a strong recovery in 2021, the global
economy is expected to witness a sharp slowdown in the midst
of new risks arising from the novel coronavirus, and high levels
of inflation, debt and income inequality that may threaten the
recovery in emerging economies and countries developing.

The global growth rate is expected to decline significantly from
5.5 percent in 2021 to 4.1 percent in 2022 and 3.2 percent in
2023, with the end of support measures at the level of public
financial and monetary policies around the world.

Source (Emirati Gulf Newspaper, Edited)
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B Qatar's Economy is Expected to Grow by 2.9 percent

The Planning and Statistics Authority in Qatar expected
economic growth to range between 1.6 percent and 2.9 percent
this year, compared to 1.5 percent and 2.3 percent last year.

According to the economic prospects report issued by the
authority, the growth comes as a result of the recovery of non-oil
activities at a rate ranging between 2.8 and 4.7 percent, especially
the manufacturing, building and construction, services, and
tourism-related sectors, as well as the recovery of wholesale and
retail trade, and transport activities. Noting that the expectations
of international institutions, organizations and banks showed that
the Qatari economy will witness a recovery during 2021 and 2022
with an average growth rate of about 2.8 percent and 3.7 percent,
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respectively. It is likely, according to the preliminary results of
expectations regarding non-oil activities, that the growth ranged
between 3 percent and 3.9 percent in 2021, while it will range
between 2.8 percent and 4.7 percent during the current year,
based on the expectations of the prosperity of activities related
to hosting the FIFA World Cup championship 2022, to recede
slightly in 2023, between 1.3 percent and 2.9 percent.

The report expects that these assumptions will lead to a positive
growth rate of GDP ranging between 1.6 percent and 2.9 percent
in 2022, before stabilizing between 0.7 percent and 1.8 percent
in the next 2023.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B “Moody's”: Kuwait's Huge Assets Have Absorbed the Financial Slump

(N}

A report issued by the credit rating agency "Moody's" showed
that the exceptionally large assets of the Kuwaiti sovereign
wealth fund have absorbed the significant and continuing
deterioration in the government's financial position, which has
spared the country a very large increase in debt.

According to the agency’s report, “Enhancing global commitment
to the carbon transition increases credit risk in the long run,”
the speed of carbon transition paths will lead to increased credit
challenges if global regulations and policies change, or investors
exit the oil and gas sectors faster than expected. The agency
indicated that credit pressures will be particularly significant for
Iraq, Kuwait and Oman, and in the longer term for Azerbaijan,
Qatar, Abu Dhabi and Saudi Arabia.

The agency expected that only Kuwait and Nigeria will witness
a significant financial deterioration during the current decade
due to the large financial deficits of these two countries already
in 2021, despite the high oil prices, and because of their weak
ability to adapt. It is likely that Kuwait, Iraq and the Sultanate of
Oman will witness the largest financial deterioration during the
thirties of this century in the scenario of the announced policies,
which mean the policies that have been announced or applied
to reach net zero emissions, which is one of the alternative
scenarios for the carbon transition over the next thirty years that
the International Agency identified for energy.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



